CONDITIONAL ASSIGNMENT OF

WHEREAS, Food Center, Inc., a South Carolina qorporatioﬂ, herein-
after referred to as "OWNEﬁ", is the present owner in fee simple of real property
located in Greenville County, South Carolina, briefly desecribed as follows:

a certain tract of land located at the intersection of West Faris Road and
Interstate Highway 185 with restaurant building and other improveme;ts thereon,
WHEREAS, The Peoples National Bank, Greenville, South Carolina,
a national banking association, having its principal office in the City of
Greewile In said State, hereinafter referred to as "MORTGAGEE", is about to
become the owner of a mortgage loan toAOWNER in the amount of $140,000.00,
evidenced by a promissory note and secured by a first mortgage;executed by

OWNER covering said property, and

WHEREAS, all of said property has been demised to Hungry Bull of
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West Greenville, Inc., a corporation of the State of South Carolina under a lease
dated November 21, 1972 for a term of years, hereunder referred to as "lease",
and

WHEREAS, The Peoples Naticnal Bank, Greenville, South Carolina, as

a condition to making said mortgage loan has required as additional security for

said loan a conditional assjignment of OWNER'S interest in said lease,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the

. sum of One Dollar (51.00) paid by MORTGAGEE to OWNER, the receipt whereof is hereby acknowledged by OWNER, the

said QWNER hereby assigns, transfers and sets over unto MORTGAGEE the said lease, as additional security; and for the

consideration aforesnid, the OWNER hereby covenants and agrees to and with MORTGAGEE that it will not, without the
written consent of MORTGAGEE,

{a) Cancel said lease or accept a surrender thereof unless the OWNER and said
shall execute a new lease which shall go into effect prior to or simultaneously with said cancellstion and surrender,
said new Iease to provide for a tental not less than the rent payable under the cancelled lease and which shall
not diminish the tenant’s obligation to pay taxes and insurance to the extent that such obligations may exist under
the cancelled lease, and which new lease shall run to a date which shall not be prior to the expiration of the
said cancelled lease. OWNER covenants and agrevs to assign said new lease to MORTGAGEE in the same form
and manner as he assigned the said cancelled lease.

{b) Modify the said lease, either orally or in writing, so as to decrease the term of the lease, reduce the rent or
diminish the obligation of the tenant with regard to the payment of taxes and insurance or maintenance of the
premises.

{¢) Consent to an assijnment of the tenant’s interest in said lease which will relicve the temant of liability for the
payment of rent and the performance of the terms and conditions of the lease.

{d) Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
of any rent more than thirty (30} days in advance of the due date thercof or anticipute, discount, comprormise,
forgive, encumber or assign the rents or any part thereof or any lease or any interest therein,

(e} Accept a sumender or abandonment or vacation of the premises prior to the end of the term of the lense,
and any of the sbove acts, if done without the written cousent of MORTGAGEE, shall be null and void.
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